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COURSE OUTLINE 
 
The Course of European Macroeconomics aims at encouraging the students to broaden and deepen their 
knowledge of macroeconomic analysis applied to the European integration process. For each subject, 
students will be introduced with the analytical tools which are more relevant for the understanding of the 
European integration process. 
The course will cover a broad range of subjects, including the EU decision making process; monetary 
integration process from the European Monetary System to the European Monetary Union; the theory of 
optimal currency areas; Monetary policy and the European Central Bank; Fiscal policies and the Stability 
and Growth Pact; Financial flows and Investments; Wages, Employment and Migration in Europe; The 
European enlargement and the changing geography of production and trade; The global financial crisis and 
the European Sovereign debt crisis; Macroeconomic imbalances in EU and recent policy debate. 
 
COURSE REQUIREMENTS 
 
Attendance of all lectures. Active participation in class discussions. Written exam at the end of the course. 
 
COURSE ASSESSMENT 
 
After the end of the lectures students have to take a written exam of 2 hours. The exam counts 75%, 
participation in class 25% of the final grade. 
 



 

SEMINARS 
 
Seminars are related to the Core Course subject. In an introductory meeting the class will be divided into 2 
seminar groups of equal number. Each group has a different topic. 
Requirements for the Seminars are: 
presentation of a specific sub-topic (1/3 of the final grade): each group will be sub-divided into working 
groups of 2-3 students each; each working group will have assigned a specific sub-topic within the group 
topic and prepare a 20 min. presentation; on a second group meeting, about one week after the first the 
working groups have to present and put in discussion an outline for their presentation; the presentation 
itself will be done in a conference session about four/five weeks after the first group meeting; all group 
members will have assigned roles for each presentation (panel speakers, chair, discussant) 
Redaction of an academic essay (2/3) of the final grade: students have to write an academic essay on the 
basis of the results of their presentations and the subsequent discussions; each student writes the essay 
individually; the essays have to be handed in within the term deadline. 
 
 

Group 1  EU economic policy 

The aim of the seminar is to focus on the policy instruments of the EU and the effect of the 
measures implemented in the different field of EU intervention. Starting form a review of the 
productivity features of EU countries, the other sub-topics include the following: Common 
Agricultural Policy; competition policy; regional policy; trade policy and labour market policies.  

Group 2 Crisis management and the Eurosystem 

In this seminar students will focus on the actions undertaken by the EU and in particular by the 
Eurosystem during the global financial crisis and the sovereign debt crisis. Specific sub-topics 
include the Greek bail out process, measure for the banking system, in particular referring to the 
banking crisis in Spain and Cyprus, the fiscal compact, the European Stability Mechanism and the 
Macroeconomic Imbalances Procedure. 

 

READING LIST 
 
The book the course is based on is: 
- Richard Baldwin and Charles Wyplosz: The Economics of European Integration, 4th ed. McGraw-Hill, 2012. 
Chapters 1-3,8,14-19  
Additional material will be provided during classes. Literature for the Seminars will be handed out by the 
instructor. 
 
 
ENTRY-TEST 
 
Students are required to pass a multiple choice test on introductory macroeconomics. The textbook for the 
pre-test is "Macroeconomics. A European Perspective”, Olivier Blanchard, Alessia Amighini, Francesco 
Giavazzi. Prentice Hall, Harlow 2010. 
 
 


